
 

Vehicle Loan 

Purpose Purchase of new Two wheeler & Four Wheeler for personal use 
only. (i.e not for hiring/ferrying passengers/any other commercial 
use) 

Eligibility All individuals of age 18 years and above and up to age of 65 years 

Minimum Annual 
Income 

Two Wheeler – Rs. 1,80,000/- 
Four Wheeler – Rs. 3,00,000/- 

Quantum of Finance Two Wheeler – Upto Rs. 3.00 Lakh 
Four Wheeler – Upto Rs. 50.00 Lakh 
 
Upto 2 times of annual income of 24 times of monthly salary 

Margin Loan upto Rs. 20 Lakh – Minimum 10% 
Loan above Rs. 20 Lakh – Minimum 20% 

Rate of Interest Click here for Rate of Interest 

Period of Loan Two Wheeler – 60 Months 
Four Wheeler – 84 Months 

Security Hypothecation of Vehicle 

Prepayment No prepayment Charges 
 

http://www.ubgb.in/pdf/interest_on_loan.pdf

